PRESS RELEASE

Golden Dory Drilling Intersects 25.45 metres Gradig 1.48 g/t Gold
TSX.V- GDR FOR IMMEDIATE RELEASE
GANDER, NEWFOUNDLAND — May 5, 2011- Golden Dory Resources Corp.("Golden Dory" or the
“Company”) today announced final results from itandond drill program at its Brady gold project in

central Newfoundland. All six holes (BO-11-23 tdB1-28) intersected multiple zones of gold
mineralization. Highlights include:

» BO-11-24 intersects 36.06 metres grading 1.15 g#ld and 19.98 metres grading 1.05 g/t gold;
* BO-11-25 intersects 25.45 metres grading 1.48 gkld incl. 7.80 metres grading 3.62 g/t gold.

A detailed table of results has been posted olCtmpany website atfvw.goldendoryresources.com

The drilling successfully expanded the footprinttleé Reid Porphyry Zone, which currently has a NI
43-101 compliant Inferred resource of 107,461 osrafegold (News Release September 28, 2010), by
150 metres down dip where it remains open. Theeralization in the Reid Porphyry Zone starts from
surface in most holes and has now been extend&Db¥1-25 to approximately 60 metres deeper than
the current resource outline. BO-11-25, drilledaab0 degree angle grid west, returned multiple
intercepts highlighted by 25.45 metres (starting3@7.55 metres downhole) grading 1.48 g/t gold
including, 7.80 metres grading 3.62 g/t gold whiohludes a higher grade intercept of 1.90 metres
grading 6.16 g/t gold. The deeper intercept in BIG2S may suggest that a higher grade zone could
underlie the existing resource at depths of leas 800 metres. Most of the historic holes are shall
(less than 250 metres) and did not penetrate rhareX0 metres beyond the Reid Porphyry.

Kevin Keats, President and CEO stated, “We areegdly pleased to see significant thicknesses of
robust gold mineralization in this round of dritinThe grades intersected in BO-11-25 are among the
best we have seen to date and should help boostgevgrades and ultimately the resource at the Reid
Porphyry Zone.”

Two additional holes are planned at Brady includomg hole to test a high priority target north loé t
Reid Porphyry Zone. The program is currently ordhol allow for spring breakup. Once the drilling is
completed the rig will be moved to the Huxter Laweperty to resume drilling on the Mosquito Hill
zone. The new drill results will be incorporatetbia revised NI 43-101 resource.

Assaying for this program was carried out by Acesey Laboratories of Thunder Bay, Ontario. NQ
drill core was sawn in half, and placed in sealadgsband delivered by Golden Dory personnel to the
Accurassay prep facility in Gambo, NewfoundlancheTore was then assayed by Fire Assay methods
with AA finish. Industry certified standards anldks were also inserted into the sample streapads

of QA/QC.

Golden Dory would like to thank the Government @woundland and Labrador for its support of this
project through a financial contribution from thenibr Exploration Assistance Program.

This news release has been reviewed and approvédnigthy Froude, P. Geo., a "Qualified Person" uinde
National Instrument 43-10For further information contact Kevin D. Keats, $tdent and CEO of Golden
Dory at (709) 256-4201.



About Golden Dory

Golden Dory Resources Corp. (TSX.V-GDR) is primafibcused on gold exploration at the Huxter
Lane-Brady Project in Newfoundland & Labrador, G#anaand in the Long Canyon district (Pequop
South), and Reef properties in the state of NeVvid&a,.

For further information, please contact:

Kevin Keats, President and Chief Executive Officer ~ Christopher Haldane, Account Manager

Golden Dory Resources Corp. CHF Investor Relatits
Tel: (709) 256-4201 Tel: (416) 868-1079 exd72
Fax: (709) 256-4937 Fax: (416) 416-868-6198
Email: kkeats@goldendoryresources.com Email:chris@chfir.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this
release.

I nvestors are cautioned that trading in the securities of the Corporation should be considered highly
speculative. The TSX Venture Exchange Inc. has neither approved nor disapproved the contents of
this news release. Except for historical information contained herein, this news release contains
forward-looking statements that involve risks and uncertainties. Actual results may differ materially.
Golden Dory will not update these forward-looking statements to reflect events or circumstances after
the date hereof. More detailed information about potential factors that could affect financial results
is included in the documents filed from time to time with the Canadian securities regulatory
authorities by Golden Dory.
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