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Toronto, Ontario - March 24
th

 2011 – Loyalist Group Limited (“Loyalist” or the “Corporation”) (TSX 

Venture Exchange: LOY), is pleased to learn the federal government of Canada is developing and implementing 

an international education strategy with a declared budget of $10 million over two years. Promotional and 

advertising initiatives will be aimed at strengthening Canada‟s representation in emerging economies where greater 

collaboration between Canadian and foreign educational institutions will reinforce Canada as a country of choice to 

study and conduct world-class research. The Corporation‟s objective is to become a global leader, internationally 

recognized for expertise in English language skills training around the world. Loyalist‟s operating subsidiary, 

McKinsey Education Group, is in the business of private education and provides services with emphasis on 

teaching: (i) English as a second language; (ii) professional development courses, as well as (iii) college transfer 

preparation courses; and (iv) online ESL training. 

Andrew Ryu, CEO of Loyalist, commented, “I‟m very encouraged by this Government announcement. This is the 

first time that funds have been budgeted to promote Canada‟s education system internationally to attract foreign 

students. Our experience demonstrates that international students excel when exposed to supplementary ESL 

education and tools like those offered by the McKinsey Education Group. We are going to be following how the 

Government plans to put these dollars into action so that our Corporation‟s own efforts align with and complement 

those of the government for optimum effect. The $10 million commitment can only have a positive impact on our 

business.” 

With more people learning English than those who currently speak the language on the planet, the concept of 

international education and ESL schools is an essential component to individual and global progression. Loyalist‟s 

goals line up with those of the Government. Loyalist will continue with its acquisition of schools across Canada, 

later expanding internationally. Further to this, Loyalist‟s McKinsey Education Group has a go-forward strategy that 

will allow students to transfer between its various locations so that the immersion in different cities and communities 

adds a social dimension to the educational experience in Canada, and eventually other countries. 

 

About Loyalist Group Limited 

 

Loyalist Group Limited was re-listed on the TSX Venture Exchange on January 4
th

 2011, after completing the 

purchase of a 96% position in the operations of McKinsey Education Group. Run by experienced professionals in 

the private education sector, McKinsey provides educational services with an emphasis on teaching: (i) English as a 

Second Language, and (ii) professional development courses. 

 

To receive corporate news updates send your email to lauren@chfir.com and mention „Loyalist News‟ on the 

subject line. 

 

 

For further information, please contact: 

 

Andrew Ryu 

Loyalist Group Limited 

CEO 

T: (416) 977-9800 

E: aryu@mckinseygroup.ca 

Jeanny So 

CHF Investor Relations 

Director of Operations 

T: (416) 868-1079 x225 

E: jeanny@chfir.com   

 

 

 

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX 

Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. 
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The forward-looking statements contained herein are expressly qualified in their entirety by this cautionary 

statement. The forward-looking statements included in this document are made as of the date of this document and 

Loyalist Group Limited disclaims any intention or obligation to update or revise any forward-looking statements, 

whether as a result of new information, future events or otherwise, except as expressly required by applicable 

securities legislation. Although Management believes that the expectations represented in such forward-looking 

statements are reasonable, there can be no assurance that such expectations will prove to be correct. This news 

release does not constitute an offer to sell or solicitation of an offer to buy any of the securities described herein.  

 

 

 


