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Toronto, Ontario - June 16
th

 2011 – Loyalist Group Limited (“Loyalist” or the “Corporation”) 

(TSX Venture Exchange: LOY), announced today that it has received a third signed contract from 

Human Resources Development South Korea (HRDSK), a ministry of the South Korean government; this 

time for the enrolment of 70 students whose expenses will be paid under the contract for the 2011/2012 

academic term. This contract will add approximately $600 thousand to the revenues in addition to the 

current gross revenues of $700 thousand already under contract from HRDSK (as was previously 

announced on April 4, 2011 with respect to the enrolment of 80 students).  

 

So far for 2011 Loyalist Group, through its operating unit McKinsey Education Group has been approved 

to welcome at least 285 students, versus 150 students under the same program in 2010. As a result, total 

revenues solely from HRDSK are expected to double with an increase by approximately 100% in 2011 

over 2010. 

 

“We are very pleased that HRDSK has further endorsed our curriculum by expanding enrolment by 90% 

over last year. This demonstration of added confidence in our education programs is extremely gratifying 

for our Corporation, our teachers, graduates and students.” commented Mr. Andrew Ryu, CEO. 

About Loyalist Group Limited 

Listed on the TSX Venture since January 4th 2011, Loyalist Group Limited (TSXV: LOY) owns and 

operates private education schools both in Toronto and Vancouver offering (i) English as a Second 

Language Courses for international students; (ii) training programs for teachers, commonly known as 

TESL; and (iii) professional Development Courses. Loyalist‟s strategy is to be a global leader in language 

training and career development, from a mixture of in-class and online formats.  

To receive news updates send your email to lauren@chfir.com and mention „Loyalist News‟ on the 

subject line. 

For further information, please contact: 

Andrew Ryu 

Loyalist Group Limited 

CEO 

T: (416) 977-9800 

E: aryu@mckinseygroup.ca 

Jeanny So 

CHF Investor Relations 

Director of Operations 

T: (416) 868-1079 x225 

E: jeanny@chfir.com   

 

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the 

policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. 

Forward-Looking Statements 

LOYALIST GROUP’S REVENUES IN 2011 DOUBLE WITH NEW $600K 

CONTRACT WITH HUMAN RESOURCES DEVELOPMENT SOUTH KOREA 
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The forward-looking statements contained herein are expressly qualified in their entirety by this 

cautionary statement. The forward looking statements included in this document are made as of the date 

of this document and Loyalist Group Limited disclaims any intention or obligation to update or revise any 

forward-looking statements, whether as a result of new information, future events or otherwise, except as 

expressly required by applicable securities legislation. Although Management believes that the 

expectations represented in such forward-looking statements are reasonable, there can be no assurance 

that such expectations will prove to be correct. This news release does not constitute an offer to sell or 

solicitation of an offer to buy any of the securities described herein. 

 


